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K& St gk s . AR, AR T IELE AW IR K DA 2 B s, 5780 &
ST i, X AR T o A MY B AR KT AN B TR 2R, A 7 R FL R A S S T 4 R
TG A IS8 4 T e, b E IE H 38 SO TE A BRVE N B e AP Sl R, 1n)
SRS K S X R ORI Y ERIEA T, S9N E T,
KRG, A5 R b E T 55 3 AR R AR £ T TR S A A e [ AR 7 R
H AR BRI E K S X . SHFER, — KA LR, 22EnERTS, R
NEAEBRES AR YE A

(2) b m)ma KK 7% 5

SN IER T G BT AR, RIS LT AR Fr@ TR RS SE4HR
Hy AN B S RIE LT EEARR R, H 5 o m] B KK 7.

(3) BFEAhME

SR AT DA K B4 T AT AR (DDM/DCF), 306 24 ) R R MB35 B0 42 e
Mt Th, VPSS NTEMN . [RIBS, AFEEIENE S35 HOLT MM E VPG R G0 T HEAT (¥ 1 SE 4
AVl 45 5 . HOLT & 5 4 N A1 75 J 2R Bl o3 DA (1 2 R S 5 (B VP4 &R S8 HOLT
ST b4 F] BB AT S [A14R 3R (Cash Flow Return on Tnvestment), JHIHL&xifi#r i
(Discounted Cash Flow) FHY% i 54T (5 4E

(4) JREk %

£ ERAGE AR B, S AREE PRI, W ETH B &N ST
GARP (Growth at Reasonable Price) ¥F4y, MR4EIF/r45 R, WEHm R BTN 5] J) I Sk g
BB G T GARP VP43 (I SRk 3567 kR I 25 R R SR i KV 0 S A, e 3%
HA KT R BA AN .

3. HEMESMRL

TR R BT R 5 KRR, R B A AT UL, FERTEE AR ZKF B R i
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wid AL, BOE 7EREE U R B AR NG SRI R AL G RS Eh . BEE T AR, AEEGE
R G AT AR S A

4. e 4 mh TR R e

HI TR AP B R SR AR B I R B, AR RS A — S PR AE — 4 DL I BURF 7
[l g 45 B 1 T 3 T A

T R T AR I R, T IR R KRS I R, B AR ST BRI SN
i, R NI 5 A T, AR G A R B AR AT 32 T, AT R
PR IEAREON BT BRI LA R AME B AT A b T H o ARG AT BT AE SR T A
I, AR I LT A S i T AR IE SR HEAT B A AT 50 S A (B ) At b, &5 A B AL e i
B, e RS ENEME, Wik, ERadieda s BN sHE, JFmwkihimix
T < TR 0 XU o A e FH < R AT A i BB AN B TR A BBOR A 5, TR 257 A%
SR EE I I AR ZK

(1) FBATLE b B FEA R A4

ARFEG BT IATAE A EEASEA T A, B A RIEARHE S R

1) JBARILE

PR BO BT, FIRRIARIILE, & —Fh DUBCSEM M IR B E R I BRI TR 5 4. i
1B B LIRS S T 2B SRR B s B LA E (R BE s o & IR 1 Bt & 208 1Y
IAEASRMIRE, Eotn, TEAEFSECE SN 50 0, BUIEZE SR BRI — AN o, TiZ 30 g%
HAMEE (23R FHELMT 50 BT, ZHEME LG50 #It.

PR W B B B S R B 1 — R U4, R — R B . AR IR SR 5
XoF GEEAN 2 AR K SEPIRE i, AN 2 B Gl T o T T R o i S P RN ks AR Bl K
MITCTE M FEE: — MR ot A1 At 5 R B 5 20 I A% 2 LG 20 B B E R R i, T
1B & LIRS R AR s e DA e s NS TR s IR I IR G 03I, #4Y
FEA N R T 38T BUSCIR B3 0 B8 805 & A S Fa B2 U L M I 4:, BIAT T 4538 5
LN 52 72 9000 AL E KN 1 tEAETREUN R G A5, — B ILRA 211, Ry
FHEAEFRECN 10000 £7 o I$ 585 ToAEAT 5 B A SR S <e B, o SR HIUSCI 5 75 Bl
s [(10000 = 9000) X50] W77 14558 5« XML G2 HI77 At e AR 5t & 20— K
R

2) i

T2 T AR U LA 2 B 24 5 IR 9% AR AE ARRIEAT 8 B -6 240, 65 24 48 WY S S 1) s o B0 T
B, kg BB H M H . T A 22 B AUBAT ML, AR AT AR (B
JRFEAED BRI & QTR S HITEAE, A L5 N K20 B E S, @il
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432 5y (OTC) Ik i, 170 Ji 3 MR AE 22 5 BT SRS iR HEAL A 24

SHATRA LA, A G R — R

OMNEL G TR S - TR LN SR, 385 7 BN . WtER
G TN NITAE 5 28 53 BT ab A Re S it — AN Rp e SR i3 4, 52 5 i b R GRAIE Ak 24 I )
KA B S I T2 AR 2
@A AL . I LN TG M. Hom . 2B HI%, Bbsg 5005 8
TTOE, B T E RS FbRiE . R & 2R FFE 22 5 FTHUE AR HEL G20, XT38 5 i
R SO R B E S8 S e R A AR TR I RE

OEMIESE SEHEH . BIELIHIBHE AW RIES, GARMEAHEEET .
WAL G MR, WABHEAE GBI NG LGB —E (U1 5%-10%) ALRAES, JFHEH A
A REATE H 4

@A EER T RAR . T 5y B TS 5 007 R & E BT A B i, Rt
it B AR TCRUR, A — 7 i L), I A SR B = R A R AR S
RIS, BL, E29— 77 RA SRALERA 00 2 % 1 SR A 2 sk 31 58 = 35 He B 7R 2 JEA AL
S5 o T HA SR A5 1) 4 R AT DS 7E 58 5 i Sz HE SRS

O % ZH5HUNM N L B EANS 58 R 2T WA A 5 SR .
B A 5 R KRR, S 535 T LT AR MHEHH, ] g~ A
o

3) Hik

H A (Swap) fE483C 5 W 2058 FE AR R I— I AR ELAZ 5 b B 7= 1022 5 T 2. 50 it
UL, FAHAE 5 e 2 N Z A2 58 7E AR S — 18] AR LA e fb A A A AT S i A
IIE (Cash Flow) [M3E5. BN WLIKZ BT B 5 MR R B HAZ S . 1T HIRAT
Ty, RARWF T Z MBI T, FE—RIER T, IR R MRS ASZH. FFRL
A Gy A AH FIF B T B G (KA R A R 3 2 (B (R AC AL Ty, — RN ERE A G (K138 . EL3R
A5 SR WIS ) — R, TSR R T R 4 AT A= 2 — O L B 4 RS R
TP 2 IR R A 20 X P 7 2 T

2B bR B R i 5 — RIS 5N, ELIAC GV —Fh R | A7 R 55 7 61 £
GEGHMATETR, B2 E A MER, HEHE 2, ZhaEadgn. ik
Kk, XFAE LA CBLY B M REEEILER, RIS, BT ERGHONER
X, ZRIEZE G — X —ATEHA SRR, SR RIS I AT,
HARBRIE RTS8 Bk, WS HHAE 5 #H 2 R iR RIS EHI RS )15
FE BRI, HRAZ o g A B RAT LT . EFREHERAT (BIS) MBEHRA S

F

A

O
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T P R B P AR R PR L 52 By i 2> (TSDAD, SRR R I E T — ZRH1 46 51 AV 5k
PG ELHAE Sy, Fe A BB 2 58 ) 3 0 A TR A

(2) LA ERS s

AT HE S 1) L FH AN DO AR A | R St 5 % s 2 3k 1 R T B, B R R 5%
R REAT EWRME, MG BRI BT G IR BRI as o A SR BEAT A i IR T4 W 4 A e
el R B, A T HRALBUBCRAE 5o A Al AT AR S A 5 B4R 5 SRR N T

1) 20 55 TRERS 5 B S

OB FF NI SE S T o 1R F7 117 7 VR B AN BB T BRI, T 3225 SREmE 1) SE T AR 4
HORIEE T A T BRI AR 2RSS T B R AN LBk, BRI S MK K St ok T
—EMBREBUR, BN —P BB T A AR, SR IE . A SRS I BT 7R
R/ — T FURE 1A 5 ST 2 P it b AT O 1 AR T Bk KRS, Y BARAIE 2 T 3 A IR A B
R I B A

OB RIRL IS IR RO R Rl B 225 S0 o AR SRS AR T AN S 5 A HE AT AR
TR TR GE ST o 24 00 A SR 17 4 A A B s, St A SRk mT DAER 3 it i 5
(RS i P 5 12 2 (1 0 55 AT AT 2800 SR 24 9 i #3 WE 2EL  oii af

2) HEBF T A

O/ LMy s . ARHIE 70 FIH T BCRAG E 2 57 T b Bi bl 2 . ACKE
SE NS T AR A G 1R~ WHRHABKIE o QERRERIHESIED 1
BRI, W a i (I TOHBAC ) MRS A7 L B A A L i 4
E R R P BRI AR A G0 B RE—IE—ft, HAEAR S 5 Y, 18K
D Bt 1 s LA 1 P Rt St 1 1B 77 AL KA NE ' S S I N G L &

@53/ FoaX T I MY TR W o AR SHEWS [ St 7 S/ S T g o P SR 1y Btk |, K3
DEFRASWTHE SN SR B B, R E CRAFEE T Skt 5 T8 Sk s RIS 2 S~ AR A o AR AR A A5
BUHAET B REET 1, $BUaE 45 R AR FD JHNIES T e 80 & R sk, (AT
A SN S IR R T IE MR AR o AN HENSTE T R D B A R 1 [
I, 0T T bk s g U A

3) HLAt T SN o oA SR WAL A HH T Y R X T T AT AV A
i AT S BER 4L A AR SR (Portfolio Insurance); f#F&@lAM (BIEHGE) ik
({1 % FP A2 (Spread) W&, FFEER (Straddle) HEMEEE 2 F B0 LRI A g, 254,

(3) 57 LA

REE G F BB TAEG P EREN 2\ AT I3 55 BT 58 5 (AT AR 7= i, 241X 8822 5) BTk
AARFEGTHEMATAE I, "R S T (0TC) ELATAEM .
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ANFE B R FAT AR 7 S RO ) RS AR B B L T PR L R UL [ 45 DR 3R R

(F M Z b ik i

ARG ST ECEEAE A : 40% X MSCT A [ #5 H i 2 %+ 60% X MSCT 4= BRI EE 48 Bl
.,

MSCT 4=k 524545 (MSCT World Indexsm) /& HHEEARITIHF] — EL# AR (MSCI Barra)
G ) PR LA B R PRI BRI SRR R, RO R T B A RIE E AR T BT RS, Rk
TARRRIEE R EE TR E S . MSCT HE 4880 (MSCI China Index) & HEEAR 730 F)
— A (MSCI Barra) #ffilff). RIEEHIESTT BTl H . LB RAE LS T
f o 2 D SRR AL A RN A PR 2 B ANV BRI AR BUE A 1E A B 4 11
b gt U, FEAR A AT A Al B =G & L e T IR AN R B b g L i
AL

B TR AR AL, 05 RO St L AN & A R G, AN & B ] LUK H
YL FE G AR NS TR B SR I MR S 190 0 Ml 5% G e v BEAT AR L o L
GRS N 2R SR NFR, b EIER &%, S8 A\ NMERER 3 N TEHLE
IR s 2 i 8 B TS A

() PRS2 4 Ak

RIEGJE T RIS, £ RGO, HXSS B & T 5 i iea . i
FHMEL, M TIRAME S, RIS 2017 4 7 A 1 HEShif GESRI TR 4@ 4t 1
IIMEY,  F G HE NG G AU 1 BT 0 XU S5 20 23 PR 0 JE < SR REAT KU TP, A
o 1) LR AR V- 5 SR 7 DA 4 H RIS B LA B L PRV it SR At

(-B) BBIRHI SRR N

1. ZE b AT ST N LU AT N

(1) 7KEHIESR

(2) [ fh N SR B SR AL AE IR

(3) MR R IR

(4) SEIHAMEEGAPE, (2 E 55 B 55 A FLE BIRR b

(5) MFEGEHA ., FSIEE AN R LG E A ST E NRITIH R
H iR

(6) ELEESERAN, BB ANARRRKANRRRE SESEEN, REHE
A A E KR 3 56 2R 9 2 ) RAT FRIE S5 B R 31 P9 7R (TR 7

(1) WNENFL S BYEFRAE G N A IE 24 IESR2E 506 30
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(9) T 3K s My P A 42483 5
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(A7) IR TBUEMA REEEIAUE, i1 op R e 25 i Hfh i 50
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2. B BB IR

(1) RIEERA —FK LW AR, HiEA R TER 10%; RIS FF
AFE—H BT EERERA LRI KATAIUE SR T (E AT e 5 5 B A 10%;

(2) HEGEHNE 2 EE GG R F U 10% UL _EBASEERUIESR AT &
By ARIHEBE LA BRI 24 5 9 TSR] — UM B A A BT IR AR, RN B 24— IR B 4 ek
AR RIEMNSE E AR FRUE AR IR RHIE S, RGO R AR AR AT e 48
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(4) ARG RGNS PRIE S BEBEAE & 52 S AT A2 Wl SAS AT 46 2 AR e 80
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(5) AEEHW T @M EL) . THMEEEL AT, MEATFEUTER: 1
(2525 0TI (PR EDNLARATERSN) B2 BATAME T b E IR 2 DA AT A4 A PR
P 2) SER T B B AR TAE A A Sy BEATAE,  IF HAZE G TR DL A
FMHMELZ LR Tys 3D AR H % T 05 i v bl D AR e 5 BN 20% 5

(6) FEAFHA GHEE T IIE1N 30%-50%, AxBRAFHA b5 E 5= 1 ey
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(7) ARG A IR 5™ b 2 e 5™ I LE B AME T 60%;

(8) ARG HIEMIAAZ S W [EIEAE Sy, Bl B g B BB e 3 i Wi
B4, 3 R IRESY F IR 2 (AR S RILE 5
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(12) ARSI 4 5 A FEIGIEF5 ™ i K v [EE I 2 DA 1R LAt R4 D58 5 5 20T gt [l
WEIRE Gy ), TR O AR 1 T R SR 24 5 A D 440 5 I 3 L DR R — B

(13) AHE 4R Y OR FEAME T JE 4 08 7= 1 1) 5% IR 4 30 I E — 41 LA R ERURT £t
%, HP S RNEREERE S fFHRES. PR K.

B EIRE (12). (13) Wik, #EHARESR R HEILHES G F e R L pEier, 4
BN LE I LIS 30 AN AR B AR A A BRI DS R G AT AR AR A B e A
HSE (5 LR . IR IR 53 A7 BE IR A

3 AOSRVERVE N B [ IR B 2 A SR R AN < [R) 240 € 1505 40 G Ee A5 R R 47 AR B
(1), DAARE 5 R e e o v B b [ E M 2 B R BRI i, an el & T A% 4,
AR BE B A AN B2 AH K PR o

O\ BB 5 L i %

BEEEMAN L AREES AR B 6 NH ARSI RS O &5 EE
HIZIE -

UL e aEdais

ARG HIE 2026 4 1 H 1 HAEE 2026 4 3 A 31 Hik W SHIEREH ).

11 REMREERFHEEN

0

F5 i H & (NRM | HEEBEFHEE %
1| B 335, 081, 043. 49 90. 43
Hrp: B 309, 045, 975. 29 83. 40
i -
FAHEAEIE 26, 035, 068. 20
J M= (5 AT IE -
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EZx GhX) ARME (NRM b7 3 G B EHE L (%)
EH 149, 067, 566. 98 40. 86
[ A s 117, 896, 087. 15 32. 32
e [ 17,977, 683. 40 4.93
H A 12, 456, 303. 36 3.41
S| 7, 154, 803. 60 1.96
EE AR By 4, 482, 819. 15 1.23
] 3,617, 684. 16 0.99
fap 2= 3, 443, 686. 18 0.94
i [ 3, 089, 278. 89 0.85
L %) 2,766, 289. 44 0.76
Bl A 2,615, 082. 58 0.72
=W 2,523, 682. 58 0.69
B 2,413, 597. 90 0. 66
Tt 2,336, 159. 19 0. 64
Hi -t 1, 854, 242. 89 0.51
1 [ 1, 386, 076. 04 0.38
At 335, 081, 043. 49 91. 85
He Ly BUERHBE I B SR IR H T E IR 25758 2 B o 5
2. BTV N SR R TR o 2 4 B i E R be ) Tl AL S ST RER R 2= .
1.3 MEBRIZIT S EBEERFREIEREAHE
ATk ARME (NRMI o J 4 R P VHE LB (%)

JH{Z k%S Communication Services 49, 606, 863. 98 13. 60
JE A FEVH P Consumer Discretionary 63, 101, 721. 54 17. 30
PEWM P Consumer Staples 15, 128, 586. 53 4. 15
feVR Energy 2,437,536. 13 0.67
4xfih Financials 57,021, 932. 26 15. 63
{14 Health Care 35, 503, 765. 44 9.73
Tk Industrials 36, 029, 056. 68 9.88
{2 B HA Information Technology 53,703, 393. 07 14. 72
#MEL Materials 10, 203, 886. 43 2. 80
EHLP Real Estate 7,642, 487. 38 2. 09
AHENL Utilities 4,701, 814. 05 1.29
it 335, 081, 043. 49 91. 85

FE: 1y BLEr SR A2 MR At s A AT b 23 SRbn it 5
2~ W DU sE BN R DA T AR o5 B < B i E I B o T2 AN S S i T e R 22 .
1. 4 BRI SYME 5 E S T 5E LB A 8L 58 B 40
L 4.1 REWRE A RE GBS #EEI DT RIAT+ BB R R RIER
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FF| AR EE | AF IEZF RS Bro| BiE | BE | ARfE R | h%
= 30) ES | Bx | (R Mmoo £
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7]
Tencent &I | KYG875721634 | & | 1 E | 60,639 | 25,913,943.24 | 7.10
Holdings Ltd i | wiB
IR iE
] 7
2z
Vi
v
Alibaba Group | Fi[H | KYGO17191142 | & | WF[E | 164,742 | 17,309, 614.92 | 4. 74
Holding Ltd Ee |
A iE
e 7
AR %z
NG| Vi
v
Alibaba Group | FTH. | US01609W1027 | 41 | £H | 6, 441 5,591, 483.14 | 1.53
Holding Ltd Ee 2]
£ iE
iy 75
AR %z
NS Vi
Jv
NVIDIA Corp Hff | US67066G1040 | 44 | 36 | 10,507 | 12,679,252.48 | 3.48
EA Hr
Gl 5
i
ik
75
%z
Vi
v
Alphabet Inc | &8k | US02079K1079 | 44 | £ | 4,971 9,866,933.35 | 2.70
NG| Hr
5
i
ik
75
Vi
v
Hong Kong | HK0388045442 | & | tHIE | 27,297 | 9,365,992.96 | 2.57
Exchanges & 5 beEs T
Clearing Ltd J gt ik
S 7
IR iz
] Vi
v
China Pacific | #'[E | CNE1000009Q7 | & | #[& | 256,991 | 7,233,897.29 | 1.98
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Insurance KF W HE
Group Co Ltd FELR ik
ke (% 7
1) B 2z
wH Vi
PR 2> v
)
7 | Microsoft Corp | %k | US5949181045 | 44 | E[E | 2,735 7,005, 304. 01 | 1.92
NG| Hr
5
i
iE
7
2z
Vi
v
8 | Amazon.com Inc | W5 | US0231351067 | 44 | £EH | 4, 231 6,097, 308.65 | 1.67
19N Hr
] ik
i
iE
7
Vi
v
9 | Meituan EMB] | KYG596691041 | & | FRE | 81,580 | 5,974,976.51 | 1.64
W
iE
7
=z
Vi
Jiv
10 | Contemporary | F*f# | CNE100006WS8 | & | *FE | 9, 589 5,194,263.73 | 1.42
Amperex AR | EwE
Technology Co | #rfie 1k
Ltd PR 75
Hilk %z
el Vi
PR F
]

T
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L7 REWRLA RME b F 4 57 8 LB KN R IO RT -+ 48 BE 7= SCRAIESF 8 R B
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B G AR AR R V7= SCRHIESR

1.8 MR A RUME 5 &R F=1HE LUK/ HER BT 12 S RATA R IR B 40

ARFE G AR AR R R S RATAE A

1.9 EHIRIE A RME G EE B 7= B8 LB K/ HE R BT+ 2 2 & 3 R i 4
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ARBE G PB4 SR 4 RAT EARA IR B I AR T S R, AE S g )
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di
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2] JE -
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ait 1,867, 679. 51

1. 10. 4 & BRFH KA T H B 7T B 255 01 40
ARBE G AR ARG A T H BRI vl e 555
1.10. 5 R & HIAR AT+ 42 B2 72 7E W38 52 BR 1% 100 i 52 B
T

1.10. 6 BFEHA SR & FERHA ORI

To

T EEHNLS
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N 2008 2 H 14 H, BEE&A&FERLCR (EiE 2026 4 3 H 31

HD 5 Bk G b A 9] 5 1

I W N R AR

b Bt HHEEK | AEEEK | kgt | Gtk | O-6) | @-@

O EhrdEZ | HEEKEO | #EHKER
@ HEE=®

2008. 02. 14-2008. 12. 31 | —44. 40% 2.01% -38. 60% 2.40% | -5.80% | —0. 39%
2009 4F 64. 93% 1. 44% 43. 48% 1.53% | 21.45% | —0. 09%
2010 4E 9. 27% 1. 02% 6. 04% 1.03% | 3.23% | —0.01%
2011 4F -18. 36% 1. 28% -14. 42% 1.26% | =3.94% | 0.02%
2012 4F 16. 63% 0. 78% 18. 68% 0.79% | —2.05% | —0.01%
2013 4E 19. 26% 0. 79% 13. 80% 0.71% | 5.46% | 0.08%
2014 4F 5.91% 0. 70% 6. 85% 0.60% | —0.94% | 0.10%
2015 4E 10. 30% 1. 04% 2.78% 1.06% | 7.52% | —0.02%
2016 4E 6. 03% 0. 77% 12. 32% 0.87% | —6.29% | 0. 10%
2017 4F 30. 56% 0. 55% 26. 64% 0.52% | 3.92% | 0.03%
2018 4E -3. 49% 1. 02% -8. 14% 0.98% | 4.65% | 0.04%
2019 4F 30. 88% 0. 75% 28. 30% 0.73% | 2.58% | 0.02%
2020 4F 22. 64% 1. 63% 14. 14% 1.64% | 8.50% | —0.01%
2021 4E -1. 16% 0. 96% 0. 39% 0.88% | —1.55% | 0.08%
2022 4F ~14. 04% 1. 29% -10. 77% 1.36% | =3.27% | —0. 07%
2023 4E 3. 54% 0. 82% 10. 86% 0.83% | =7.32% | 0. 01%
2024 4E 24. 18% 0. 84% 21. 49% 0.85% | 2.69% | —0.01%
2025 4F 18. 99% 1. 04% 23. 02% 1.05% | —4.03% | —0. 01%
HEESAFRAERHEZS 237. 40% 1. 10% 212. 86% 1.14% | 24.54% | —0. 04%
é\
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